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From Mr Stephen Archer.
Sir, While the Budget brought some welcome relief for businesses, it didn’t go far enough. The government’s plans to double the entrepreneur’s relief for capital gains is excellent, as is the doubling of the annual investment in businesses to £100,000. But, in reality £100,000 is a small gesture; to truly champion business this figure needs to double. The business rates cuts from October will go a long way in helping businesses, but these cuts should be open to review for a second year depending on the speed of economic recovery. Additionally, the new fast-track credit adjudicator to help businesses appeal against rejected bank loans is good news, but it will need to be exceptionally fast to work. Let’s hope the businesses waiting for their appeal have enough funds to survive in the interim.

Stephen Archer,
Director,
Spring Partnerships,
Banbury, Oxon, UK

